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The first half of 2011  closed with positive net consolidated results  
(group share) of 8.48 million euro.

This was primarily influenced on the one hand by the sale to AEDIFICA, 
a real estate investment trust (Sicafi), of the company IDM A, which 
is the owner of 75 apartments within the MEDIA GARDENS complex, 
and on the other hand by the sale to the group ETHIAS of the rights to 
the B4 office building of the UP-site project (which is leased to Smals).

The result of the latter transaction will gradually be booked as the con-
struction of the building (which will extend to the first half of 2012) 
proceeds.

In parallel with the completion of these two major transactions, 
ATENOR continued the development of the eight projects in its port-
folio, three of which, it will be recalled, already have a building permit.

The construction of the offices and the residential tower of the UP-site 
project are continuing according to schedule. This emblematic tower 
“will rise above ground” at the end of 2011, the time at which the mar-
keting and sale of the apartments will be launched. Several apartments 
have already been reserved, which confirms the unique positioning of 
this project in the Brussels residential market.

The infrastructure works of the first phases of respectively the 
HERMES BUSINESS CAMPUS project and the VACI GREENS project 
are continuing.

In the last few months the market for offices, in Budapest as well as 
in Bucharest, has demonstrated a timid recovery, without it yet being 
possible, at this stage, to concretize our commercialisation process.

Moreover, the other projects in the portfolio have experienced a 
favourable evolution, in particular the PORT DU BON DIEU project in 
Namur, for which the SAR procedure (Site à Réaménager, site to be 
redeveloped) was ratified by the Minister in charge of urban planning, 
opening up the way for the filling of an application for an urban plan-
ning permit.

Finally, the “Renault law” procedure, launched in March 2011 within 
the framework of the closing of the Brussels Europa hotel, evolves 
in consultation with the personnel representatives towards collective 
redundancy.

Prospects for 2011

The costs related to closing down of hotel activity will affect the 
results of the second semester. However, the continuation of the con-
struction of the B4 office building and the closing of the sale of the B3 
building of UP-site to Unizo should allow ATENOR to close the 2011 
financial year with a result that is comparable to the half-year results.

Stéphan SONNEVILLE s.a. / CEO
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La Hulpe, 31 August 2011
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Real Estate portfolio
ATENOR GROUP is developing a project portfolio of about 
500,000 m² : HERMES BUSINESS CAMPUS (Romania), VACI GREENS 
(Hungary), SOUTH CITY HOTEL (Brussels), UP-site (Brussels), BRUSSELS 
EUROPA (Brussels), VICTOR (Brussels), PORT DU BON DIEU (Namur), 
TREBEL (Brussels) and CITY DOCKS (Brussels).

ATENOR GROUP is a real estate property promotion company quoted on NYSE Euronext Brussels. Its mission aims at providing, through its urban planning and 
architectural approach, appropriate responses to the new requirements imposed by the development of urban and professional life. Within this framework, 
ATENOR GROUP is investing in large scale property projects that meet strict criteria in terms of location, economic efficiency and respect for the environment. 

The full version of the press release including the limited review of the accounts established without reservation by the external auditor is available on our web 
site www.atenor.be or upon request (printed version) at ATENOR GROUP, Avenue Reine Astrid 92 in B-1310 La Hulpe
Tel. +32-2-387.22.99  -  Fax. +32-2-387.23.16  -  E-mail: info@atenor.be.
For more detailed information, we ask that you contact Stéphan Sonneville sa, CEO, or Sidney D. Bens, CFO.
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BRuSSel ,  BelGië

Met zijn ligging in een wijk in volle vernieuwing, in de onmiddellijke nabijheid 
van de HST-terminal, beantwoordt het project VICTOR aan de behoefte 
aan verdichting van kantoren, woningen en winkels in de perimeter van een 
internationaal station. Dit complex van drie emblematische torens zal, als 
vaandeldrager van de stedenbouwkundige kwaliteit van de hoofdstad, een 
dynamisch uithangbord worden voor alle bezoekers die het HST-station uitlopen. 
De aanvraag voor een stedenbouwkundige vergunning werd ingediend in 
december 2010.

Victor

liGGinG Blerotstraat – Victor Hortaplein, 
Brussel, België

pRoJect Gemengd geheel van kantoren, winkels

eiGenaaRS Victor Estates s.a. &  
Victor Properties s.a.

aRchitecten Atelier de Portzamparc (Parijs) en 
Architectenbureau M. & j-M. jaspers 
– j. Eyers & Partners

aanVanG Van De 

WeRken
Zal afhangen van het verkrijgen van de 
vergunning, ten vroegste in 2012

Grootschalig stadsproject

Op deze perimeter, die ontstaat uit de samen-
voeging van verschillende vastgoedontwikke-
laars (aTeNOr grOUP en CFe), bestrijkt het 
project vICTOr een oppervlakte van 7 500 m² 
in het huizenblok dat wordt omzoomd door de 
Blerotstraat (gedeelte victor Hortaplein), de 
Barastraat en de Paul-Henri spaakstraat. 

Multimodale mobiliteit

Bekommerd om het duurzame aspect van de 
steden versterkt het vastgoedproject vICTOr 
het idee van een coherente en veelbelovende 
“Zuidpool”. Op de kruising van de HsT-, tram-, 
bus- en metronetwerken is deze wijk de enige 

zakenwijk in Brussel die een echte multimodale 
mobiliteit geniet.

architecturale kwaliteit en striktheid

Toevertrouwd aan het Franse architectenbureau 
“atelier Christian de Portzamparc” worden in 
het huidige project een strak budget, estheti-
sche vereisten en architecturale kwaliteit met 
elkaar verzoend. In die zin werd eind december 
2010 een aanvraag voor stedenbouwkundige 
vergunning ingediend, voor de oprichting van 
een iconisch en structurerend project, in over-
eenstemming met de verwachtingen van de 
overheid.


